Financial Literacy Framework Based On Maqasid Shariah For Malaysia’s B40


ABSTRACT
This study explores the creation of a financial literacy framework specifically designed for Malaysia’s B40 group, based on the principles of Maqasid Shariah. The B40, which includes the lowest-income category in Malaysia, encounters considerable financial difficulties, such as limited access to formal banking services, high levels of debt, and low financial literacy. This research suggests incorporating Maqasid Shariah principles, which focus on ethical financial practices, wealth preservation, and social justice, into financial education and accounting models. By aligning financial literacy programs with these principles, the study seeks to improve engagement and offer practical, culturally relevant solutions for managing debt, saving, and investing. Data was gathered through informant interviews using the Focus Group Discussion (FGD) method and analyzed with the Nominal Group Technique (NGT) to pinpoint the significance, challenges, and potential solutions related to the financial issues faced by the B40 group. A total of 10 informants took part in this study. The findings indicate that culturally appropriate programs and better access to Shariah-compliant financial products can greatly enhance financial inclusion and resilience among the B40 population. This framework aims not only to promote long-term economic stability but also to encourage social equity, highlighting the need for financial literacy initiatives that align with the ethical and cultural values of Malaysia’s diverse communities.
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INTRODUCTION
[bookmark: _Hlk180665152]The necessities of knowledge and financing are very crucial among B40 group and it’s remains as an important issue discussed, according to Ramli et al. (2023). The difficulties which include, limited access to financial facilities, indebtedness and lack of expertise in financial fields will contribute to inconsistency of economic growth and at the same time will affect the improvement of life living among poorest household of B40 group in Malaysia. Even there are many initiatives implemented by authorities to solve the financial literacy problems particularly of B40 group, there are still easily influenced to involve in financial activities and funding that are not regulated by authorise institutions. So that, the best way to reduce these issues are to improve the awareness of financial and try to embed the faith and culture belief on each people in the community particularly among B40 group.
The significant goals of Islamic law which refer to Maqasid Shariah obviously stress on the social fairness, protection of wealth and financial ethical behaviour. These principles deliver the best practices of financial literacy particularly on B40 group to avoid them from any manipulation regarding to the financing. Besides that, by incorporating the principles of Shariah in financing literacy activities, it can deliver the faithfully belief that related to the financial learning. It is also supported by Sarofim et al., (2020) and Salleh et al., (2021) that said, it is very crucial to integrate the religion belief on financial products and services and fulfil the customers expectation on products and services offered. Moreover, Salleh et al., (2024) stressed out the significant effect of improving Islamic financial literacy on financial institutions and Abdullah et al., (2023) also said, by tackling the issues of financial literacy, it will deliver the positive values particularly on B40 group. In order to fulfil the requirement of B40 group, the study attempt to develop the financial literacy framework that based on Maqasid Shariah. The main purpose of this framework is to facilitate the B40 group by strengthening their financial managing, improve savings and provide guidelines to them in avoiding the financial exploitation by consistently emphasizing on regulated financial ethics that in line with religion belief.
In an effort to deal with the desires of the B40 group, the research conducted proposes the development of a framework for financial literacy that is based on Maqasid shariah values. This framework has the goal of allowing the B40 groups. towards better the way they handle money, strengthen reserve funds, and significantly decrease becoming reliant on unlawful the financial system by focussing trustworthy the financial methods as being in line with their religious and cultural views.  Additionally, by advancing appropriate financial habits inside financial knowledge, it intended to promote fairness in society as well continuously financial sustainability. The results shown of the study can possess a consequential effect on a greater depth financial sustainability decision in Malaysia and numerous other nations with A large number of Muslims. The results offer an alternative to understanding of finances that belongs to merely significant, but additionally in line its ethical standards followed by justice for society standards (Salleh et al., 2024).

PROBLEMS STATEMENT
The B40 group, that comprises the households with the lowest earnings in Malaysia, faces persistent financial obstacles which restricts their propensity to bring ahead the ladder of economy throughout advance financial processes. Their potential vulnerability gets worse primarily by insufficient of finances ability, excessive individual debts, as well restrained visibility of financial services that are officially recognized thereby more closely expanded the differences in socioeconomic status between a B40 groups. throughout higher-income categories (Munawar et al., 2023). The traditional segment programs aimed at financial literacy have produced tough time setting the needs and wants regarding that demographically based, despite the national effort to raise awareness of financial inclusion for all. 
Each of these tasks, particularly urge a necessity to gain a greater incrementally the approach providing concentrates and additionally delivers techniques that tackled financial advancement, commonly disregard the cultural impact and norms of ethics that personally contribute the financial manners. The B40's reliance on the unauthorized sources financial services is one of the primary barriers troubling them. As stated in Birkenmaier et al. (2019), numerous people of family groups in this classification are classified as either unable to access banking or without banking services, which refers to they are equipped with limited or no access to official institutions of finance for example banks. Their dependence on alternative banking and financial services, which may include credit unions or unregulated finances schemes, which usually provide extravagant rates of interest and then discriminatory conducts, the consequences based on their disparities against regulated systems for finances. For the reason of this, these family groups have trouble to navigate the use of debt traps as well as have restricted possibility for saving or making an investment for in the future. A frequently occurring difficulty in financial information encourages this specific problem by avoidance people from effectively oversight their physical assets while achieving educated money choices (Jabbour Al Maalouf et al., 2023).
Currently efforts regarding financial literacy are often taking a approach that is one which might not be attracting to the B40 population group. These educational initiatives tend to be concentrated on concepts in finance in which are not accurately depicting the hard truths that includes several B40 households due to it depend on a particular duration of financial strength as well as reach to authoritative banks and financial institutions. Meanwhile, they frequently skip over cultural norms and faith-based opinions that particular shape spending patterns, in particular for Malaysia's B40 population, that serves as significantly Muslim. In this respect, that incurs interest categories is prohibited primarily by Islamic law, henceforth the conventional understanding of finances initiatives might not deal with these conditions (Ingratubun, 2022). This complication can cause diminished knowledge about finance scheme the participation rates and progressing dependent upon financial services and products that has been at possibility over community norms and principles.
Additionally, there has expanded consideration that understanding of finances should become culturally accepted as well as in line with the guiding principles of the people it is intended to educate with the purpose to truly close the gap. The greater intended of Islamic law and the cornerstones of Maqasid Shariah deliver significant and helpful base on behalf of the progression of assessing approaches and understanding of finance in the overall picture of Malaysia's B40. Due to the fact it creates an enormous focus on equitable living conditions, maintaining financial stability (Hifz al-Mal), and acceptable a financial policy, Maqasid Shariah serves an ideal position to begin to gain understanding of finances that teaches in line with values pertaining to culture and religion of Malaysia's Muslim majority (Rosidi et al., 2022). Maqasid Shariah concepts is able to be a part of initiatives to teach financial literacy to make them easier to interact with and significant to fulfill the B40, which permits their ability to produce effectively a sound financial choice.  
As conclusion, the B40 group's particular specifications and hardships are not able to be dealt with adequately by Malaysia's current awareness of finance atmosphere. The failure to provide any relating to cultural effectiveness in its current initiatives and restrained visibility of organized financial institutions make this community even more financially vulnerable. Providing understanding of finances structures that is based on Maqasid shariah rules grants the B40 an expectation in order to improve justice in society and achieving financial independence at the same time also improves financial sustainability in a manner that compatible alongside their fundamental principles and real-world scenarios. 

LITERATURE REVIEW
Enabling financial sustainability insists a knowledge of finances, especially when it comes people with low earnings who are confronting critical challenges related to finances, like Malaysia's B40. This population segment embraces the difficulties which may include very high financial debts, lacking the rate of saving, and limitations on being able to obtain official financial service (Ramli et al., 2023). In regards to study, the issues at hand have become progressively worse due to insufficient of being financially literate, thereby limits communities from keeping track of their financial resources as well and from determining prudent choices regarding his finances. Being acquainted with financial knowledge and performing them to processes for decision-making which may include saving, investment, and the preparation of budgets all of these integrated into financial literacy (Lusardi, 2019). For the B40, to encourage continuously security financially and overcoming the continuous process from being poor have to need financial empowerment.
The traditional segment schemes have realized the task difficult for effectively involving the B40 groupings, aside from commitments for enhancement knowledge regarding finance. The particulars of the trouble with their finances that experienced people with limited resources aren't governed based on these strategies, which are frequently built to accommodate individuals concerning visibility of authoritative systems for finances. Meanwhile, the majority of financial education programs. apply Western-orientated standpoint that might not be fully allowed to Malaysia's predominately Muslim populations. With regard to loaded with interest instruments for finance are against the rules with regard to Islamic law, the majority B40 communities would pertain to not interested towards employing them (Ahmed et al., 2022). This addresses a necessity for understanding of finances structures as being standing in line and accepting the intended customer population's moral principles and the cultural context of interest.
A realistic approach upon this particular context is facilitating the incorporation of Maqasid Shariah towards accounting and awareness of finances schemes. The more significant objectives of Islamic law, that involves promoting the protection of faith, life, intellect, ancestry, and riches, tend to be referred as a maqasid shariah. These principles underscore Islamic finance, leading to promote equal opportunity, being transparent, accountability, and ethical its utilization of resources. In accordance on several study evidence, embedding Maqasid Shariah directly into financial scenarios are able to boost their financial security through assisting effectively and sufficient dissemination of resources and additionally conscious of society financial activities. The main concern on conservation of wealth is in line with the B40's financial accessibility targets, which demonstrate appropriate financial planning, stayed away from illegal activities, and securing people from unsecured loans.
Additionally, studies clearly demonstrate the method Islamic finance concepts serves to assist underserved populations gain a greater financially self-sustaining. For example, Salleh et al. (2019) address the satisfaction of consumers and a good service in Islamic banking, that highlights the pressing importance of matching financial services provided to the demands of consumers. Salleh et al. (2021) look for the levels of satisfaction Islamic credit card users are with their capability for making payments their zakat as obligations and recognizing how financial products. tend to involve faith-related practices. These challenges in ensuring Islamic financial understanding in Malaysia get investigated by Abdullah et al. (2023), who underscore the crucial role of roles that bring together principles of religion with financial empowerment. Meanwhile, Salleh et al. (2024) optimize on consistent Islamic financial literacy for purposes toward better Malaysians' ability of Islamic banking services.
The research carried out explain how Islamic financial products, which includes loans that are interest-free and sharing in the profit’s investment, propose great replacements for the conventional methods that might challenging for people with low earnings for gaining access or acceptable for them. The B40 category tends to be more appropriately served by educational opportunities which construct understanding of finances frameworks that make these principles into taken into consideration. This are expected to allow the B40 category for tackling their own funds in an acceptable manner that is appropriate as well as complying with their values and beliefs in religion.

METHODOLOGY
Adhering to Cresswell's (2014) methodology, the current study deploys the method of qualitative analysis that highlights inquiry into individuals or groups in acquiring an in-depth review of their well-being. The process is in accordance Kothari's 2009 that recommend to make observations behaviors, views, and mindsets in regard to the participants' situational factors. The question is applicable for getting participants feedback on the struggles, problems and barriers mentioned by Malaysia's B40.
The study implemented a focus group discussion (FGD) approach in gathering data, and ten participants within each of the three groups took part in interviews that were partially structured. The Nominal Group Technique (NGT) was carried out for assessing information gained. Van de Ven and Delbecq (1971) revealed that the NGT approaches could become worthwhile for gaining opinion on aspects highlighted in face-to-face discussions. In studies that needs immediately responses, the NGT approaches is a sufficient and frequently utilized to analyze which facilitates the participants to deliver their own views in a given priority order (O'Neil & Jackson, 1983).


FINDINGS AND DISCUSSION
The results of this study reveal the significance that it is to effectively utilize methods for financial literacy that are acceptable and compatible with cultural norms for the purposes in solving the specific situations a financial problem that Malaysia's B40 group suffers. The suggested method conveys their particular financial requirements of this particularly Muslim population while additionally stays in accordance with their standards of ethics and cultural identity through embedding Maqasid Shariah rules into financial empowerment. The B40 category could effectively navigate their financial environment because to this considerate of cultural differences strategy as well, which helps enlightened finance decisions. In the conclusion, the study establishes that initiatives for financial education that are developed to cope with the customs and beliefs of the B40 communities. may significantly increase their earnings financial health and stability through the long-term. 
ISSUES AND CHALLENGES
With the objective for Malaysia's B40 category for effectively embracing financial management concepts and financial education, several of challenges and obstacles that need to be solved. The primary barrier is the limitations on access of authorized financial products and services. Due to many people B40 communities keep being insecure about their finances or illiterate, they need to depend on informal systems of financing which includes rotating savings initiatives and monetary institutions. They are failed to take an active part in financial education programs, which extensively require the use of existing financial systems, as the consequence of their separation from official financial services. Without having officially products and services, it is more complicated individuals to effectively apply the financial understanding that they obtained into action, thereby minimizes the initiatives general impact and performance.
A continuous indebtedness crisis affecting many people of B40 category is a next significant challenge. People who have earned outstanding debt, which is frequently as a consequence from fraud obtaining financing procedures find it more challenging of preserving funds as well as make strategies for their financial future. High loan interest rates keep borrowers stuck in a debt cycle, making it difficult to improve their financial situation. Generally, payments on debt required highest priority over various financial initiatives, which include investment or saving money and at the same time will lead to increase the levels of poverty. To handle these issues, financial education initiatives which emphasize on indebtedness handling skills and pragmatic approaches for coping with constraints on money are needed.
An additional issue is a cultural significance. The B40 community in Malaysia, that represents predominantly Muslim, could not be related with numerous of the financial awareness initiatives that are conducted based on Western-centric principles. For instance, Islamic law prohibit to incurs interest on financial products and services, that results the people are unwilling to use conventional financial services. The successful functioning of financial empowerment programmes has been weakened by disparities of cultural. By delivering appropriate initiatives of Shariah-compliant financial management that are based on B40 population's cultural and faith-related beliefs, the incorporating of Maqasid Shariah principles into knowledge of finances approaches are able to help in reducing this disparity.
Besides that, one of the biggest challenges still remains among B40 people is limited degree of financial education. A lack of ability of many B40 categories for understanding fundamental principles of finance restricts their fully understanding on complicated financial approaches. The most importance of education programs should begin by covering fundamental concepts of finance and consistently deliver further complicated of viewpoints. Overcoming such challenges with a strategy for financial understanding in accordance with Maqasid Shariah can provide the B40 category the deep understanding as well as the tools that are required for handling their financial hardships.
A significant number of financial troubles especially among B40 categories, that was resulted by unstable and poor sources of income, is an additional significant challenge. Because of their financial instability, people in this category believe it is very hard to make constant savings of money or develop a strategy for coming years. People in this categories notice, it is not easy to preserve money for investments or saving for emergency fund, that is a vital a part of excellent funds management, as the lacking and instability of financial gain. Particularly, due to their inconsistent of income, which are frequently brought from independent or temporary jobs labour, B40 categories have to decide to put the current needs in priority to their goals for their finances in the future. Due to they are equipped with limited finances preserve that they prevent from financial crises, then they go further to be financially affected.
A big number of Malaysia's B40 categories lacking of financial comprehension is a further significant concern. Numerous numbers of B40 persons are not understanding the fundamental ideas related to finances which includes interest that compounds, financial planning, and money management. As a result of this illiteracy, they bear possible risks that allows poor financial choice and commonly move to expensive financing alternatives that involve loans with very high interest to secure their immediate requirement. Their issues with finances are frequently constructed more damaging by a lot of spending on products that are not critical carried on by insufficient of the financial awareness. Education for financial knowledge is crucial but each program has to be customized in fulfilling specific objectives and constraints that were encountered by the B40 group. It would be preferable to have experiential, useful information that concentrates on a regular basis how to handle money. The process involves conducting the fundamental understanding which included set goals, savings, and performing essential funding and spending decision.
Besides that, the gap in digital communication has turned higher obstacles to the B40 communities in order to have a greater accessibility and knowledge about finances. It is challenging for lots of people in this particular category for taking part in a digital financial plan or utilizing digital financial products and services since these has restricted recourse to technology such as devices or internet connection services. In consequence of limitations on internet availability regularly to insufficient levels of digital literacy, the technological gap which is particularly observed in more isolated geographical areas. As a result, people missing out on electronic financial service choices that may facilitate their financial operations and significantly decrease their reliant status on money. It is essential for filling the technological gap keeps expanding as digital financial products and services acquire central position in financial sustainability strategies. Delivering B40 categories with educational programs in digital literacy and relatively affordable internet accessibility might contribute it less complicated for them to reach the apps of financial handling, expenditures tools, and internet banking.
Besides that, the mental health consequences for being poor and the social stigma tends to be major limitations to understanding of finances and changes in behaviours within the B40 categories. Some people in this category might be disregarded or worried enough in order to take part within financial education activities because they are panicked of being evaluate or they become overwhelmed by financial principles. The constant pressure of being unemployed and the prejudice might result in people completely to disregard planning for finances. On top of that, some people may be not ready for getting involved with organized financial structures because incorrect interpretations about financial products or negative previous experience with organizations in finance. The B40 are able permitted to engage in handling the condition of their finances by controlling these emotional hardships by undertaking advantageous knowledge regarding finances and aid from the community efforts that leads to an effective and without prejudice nature.
Meanwhile, the category of B40 remains confronted essential difficulties as a consequence of an insufficient level of control over effective funding and investment decisions. Despite the crucial role of investing and conserving funds could possibly focused in knowledge about finance, there are several regularly useful chances in completing so. Many B40 individuals are fails to grow your funds upon time because of they have insufficient knowledge in microinvestment methods or basic savings financial information. Additionally, since they have difficult steps or high certain minimum balance expectations existing financial goods might not be fully an appropriate selection for their necessities. The disparities are possibly overwhelmed through constructing efficiently available as well easy to integrate financial goods for the B40, which includes capable lending choices, microinvestment digital platforms and low-fee accounts of savings.
At last, the complicated problems that trigger the B40's trouble with their finances which includes little support from the government and lack of financial sustainability strategy. Even though government bodies have efforts which includes public assistance and funds that aimed empowering people financially as well, these are sometimes a short-term solution that fail to manage with the roots of the problem of financial insecurity. To enhance a safe and prosperous future for the B40, a comprehensive plan that approach the needs of targeted categories should be utilized aggressively that cover continuously education about finances, improves systems of social security, and more simply easily reached financial products as well. The collaborations between Government, financial service provider, and non-governmental entity will also broaden the dimension and effectiveness in understanding of finances strategies and provide B40 communities endless resources as well as guidance.
In a nutshell, a few a number of associated troubles that the B40 category in Malaysia have to tackle for the purposes in achieving the understanding of finances and improve the financial security. The hurdles, that cover from a high amount of debt, limitations on visibility of recognized financial products to systemic difficulties, a lack of awareness and disparities in culture, are examples of deeply complex problems and suggest for the integrative approaches to solve. Other than that, with the intention to minimize a distance between knowledge regarding finances, allow for the B40 community aiding in educated financial choices, create a future that is financially secure, financial assistance from the government, a change in policies and digital accessibility are vital as well in developing the financial stability among B40 category in the future.

THEORETICAL FRAMEWORK OF FINANCIAL LITERACY BASED ON MAQASID SHARIAH
The most suitable theoretical framework for financial literacy grounded in the Maqasid Shariah concept is the principle of Maslahah (public good) and Maqasid al-Shariah (objectives of Shariah). These concepts emphasize principles of welfare and social justice, aiming to achieve public interest and prevent harm, in line with the primary objectives of Islamic law. In the context of financial literacy, Maslahah guides towards the preservation of wealth and economic well-being, particularly for the B40 group, who require support to attain financial stability. Through this approach, financial literacy extends beyond individual financial management skills to the creation of a balanced and just society, economically.
The theoretical framework based on Maqasid al-Shariah consists of five key objectives: the preservation of religion (hifz al-din), life (hifz al-nafs), intellect (hifz al-aql), lineage (hifz al-nasl), and wealth (hifz al-mal). Selecting this concept in financial literacy is crucial as it provides a comprehensive and holistic framework for managing finances ethically and in accordance with Shariah. For instance, the preservation of wealth emphasizes the obligation to manage resources prudently through knowledge of debt management, Shariah-compliant investment practices, and financial protection through takaful (Islamic insurance). All of these aspects align with the goals of financial literacy to help the B40 group avoid falling into the poverty trap (Rahman & Yaakob, 2021).
The concepts of Maslahah and Maqasid al-Shariah also provide a moral and ethical justification for financial management. Individuals are not only responsible for managing their wealth wisely but also for ensuring that their wealth is used for the common good. In this context, financial literacy based on these principles can assist the B40 group not only in achieving financial stability but also in contributing to the overall development of society. For example, the practice of zakat (almsgiving) and sadaqah (charity) are essential elements in the Islamic financial framework, which emphasizes social equity and should be integrated into financial education for the B40 group (Salleh & Hassan, 2020).
The justification for this concept also lies in its suitability for low-income groups such as the B40, who are often less exposed to formal financial education. By adopting the Maqasid al-Shariah approach, financial education can be simplified for this group, where each financial concept taught can be connected to Islamic teachings they follow. This makes the educational process more relevant and acceptable compared to conventional approaches, which may be too technical or difficult for those with limited formal education to grasp (Mokhtar & Yusof, 2021). Hence, this concept forms a solid foundation for empowering the B40 group with practical and ethical financial knowledge.
Nevertheless, there remain challenges when trying employing the view of Maqasid al-Shariah with financial education. The problem is an obligation to communicate specific financial services ideas in a way that is easy to comprehend. Moreover, numerous of studies highlighted, knowledge regarding finances should addresses the issue of accessibility to official finance services. For the purpose to make it easier visibility of Shariah-compliant financial information as well as services, the proposed structure for understanding of finances should contain the utilize of digital mediums (Shamsudin & Ismail, 2020). 
In a nutshell, the most dominant conceptual fundamental for strengthening advantageous and reputable financial literacy, specifically among the B40 group, are available by concepts of Maslahah and Maqasid al-Shariah. The concepts emphasize the crucial role of justice in society and improving the overall well-being of the wider community as well as deliver accurate directions on how to keep control of financial stability. The financial literacy may be useful to more socially as well as to achieve the financial stability in the community community by placing knowledge of finance in accordance Shariah's purposes and at the same time, helping to improve the B40 group's financial sustainability. Below is a Diagram 1 that illustrates the theoretical framework of financial literacy based on the concept of Maqasid Shariah for the B40 group. The Diagram 1 highlights key elements such as Hifz al-Din, Hifz al-Nafs, Hifz al-Aql, Hifz al-Nasl, and Hifz al-Mal, all of which are closely related to Islamic financial principles and social well-being.




















Diagram 1: Framework


Table 1: Benefits of Financial Literacy Based on Maqasid Shariah
	Maqasid Shariah
	Item
	Benefits of Financial Literacy Based on Maqasid Shariah

	Religion (01)
	FLa
	Managing finances in the context of Shariah compliance.

	
	FLb
	Financial preparation for performing the pilgrimage (Hajj).

	Life (02)
	FLc
	Ensuring sufficient financial resources for life's continuity.

	
	FLd
	Having savings to face potential risks or disasters.

	Intelect (03)
	Fle
	Holistic financial education as a guarantee for the future.

	
	FLf
	A sound mind for making accurate financial decisions.

	Progeny (04)
	FLg
	Awareness of takaful (Islamic insurance) protection for the family.

	
	FLg
	Financial planning for the well-being of family life.

	Wealth (05)
	FLi
	Shariah-compliant debt management.

	
	FLj
	Spending without wastefulness or exceeding limits.


		
CONCLUSION
To sum up, handling the problems with finances that Malaysia's B40 category has to cope with holistic strategy which integrates the visibility of formal financial services, handling debt approaches as well as socially acceptable financial literacy activities. Financial educational initiatives can more effectively interact and can be much more efficient by proving their initial emphasis in Maqasid Shari which are consistent with the religious and cultural principles of the B40 community. By strengthening a community-based the financial cooperatives and fostering accessibility to Shariah-compliant financial services and products, efficiently better options to unlicensed financial structures commonly take benefit of people with limited incomes will be offered.
In addition, supporting people in escaping away from the continuous process of debt that is high-interest must have concentrated on debt management education and guidance. Effective involvement by the community that employ with a planned and educated method of tackling knowledge regarding finances will ensure that the suggested solutions are operable and acceptable. For Malaysia's B40 category, concentrating these strategies into execution will support much greater economic resilience and long-term stability in additionally to boost financial awareness and involvement. The issue of a financial problem for Malaysia's B40 category needs an intensive, culturally accepted practice that applies with the necessities and core beliefs. Significant improvements can be raised by the strategies that consists of handling debts assistance, raised visibility of established with financial institutions, in line with cultural and spiritually fitting knowledge regarding finance. In order to be educational programs on finance more interesting as well as beneficial for the B40, the initiatives should be, embedded with Maqasid Shariah that secures and comply with the Islamic beliefs that a vital component of the group of people holds. As a consequence of this placement, the community is recommended to rely on qualified financial products and services as an alternative depending on informally recognized occasionally criminal ones.
Strengthening community-based financial cooperatives also plays a crucial role in providing more accessible and trustworthy financial options for the B40 population. These cooperatives can facilitate access to Shariah-compliant savings, loans, and investment options, offering a safer alternative to unlicensed financial services that frequently exploit vulnerable individuals. Through community-centered financial solutions, B40 households can begin to cultivate trust in formal financial institutions and foster financial empowerment at the grassroots level. Moreover, addressing the persistent cycle of debt that affects many B40 families requires dedicated programs in debt management education. By providing clear, practical guidance on managing existing debts and avoiding high-interest loans, these programs help individuals regain financial control. A focus on practical strategies for debt reduction and budgeting can prevent the detrimental cycle of borrowing and repayment that often traps individuals in poverty. As part of a holistic financial literacy program, debt management training empowers B40 individuals to set achievable financial goals, including saving and investing, rather than being solely focused on immediate debt obligations.
For the efforts to promote financial literacy to be sustainable, it is necessary to encourage persistent community engagement for tackling the debt. Community organizations and leaders can participate for the essential purpose as supporters, fostering a regular participation in educational financial efforts. The participant can have help at each other’s for their path to success in achieving the financial sustainability by applying this inclusive strategy, which preserves that understanding of finances and turns out a common community objective. In conclusion, leading the B40 group with areas of expertise understanding of finances strategies, financial instruments that fix to Shariah, and conveniently approachable tackling debt choice are capable to provide foundations for long-term financial stability. By executing this type of strategy directly into practice, Malaysia may support B40 category on accomplishing continuously the sustainability of its finances, minimize insecurity and increasing their financial security. The B40 category has the prospect that enhance Malaysia's financial atmosphere by turning from financial susceptibility to financial success with consistent hard work.
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